
First Quarter  
Report 2021



2021 First Quarter Report1



1. INTRODUCTION ........................................................................................................... 3 
2. FORWARD-LOOKING INFORMATION ..................................................................... 3 
3. FINANCIAL REPORTING STANDARDS .................................................................... 4 
4. NON-GAAP AND SUPPLEMENTARY FINANCIAL MEASURES ........................... 4 
5. RECENT DEVELOPMENTS ......................................................................................... 6 
6. BUSINESS STRATEGY ................................................................................................. 6 
7. CONSOLIDATED FINANCIAL HIGHLIGHTS ........................................................... 7 
8. REPORTABLE SEGMENTS FINANCIAL HIGHLIGHTS ........................................ 10 

8.1. CONSTRUCTION ................................................................................................ 10 
8.2. CONCESSIONS.................................................................................................... 11 

9. QUARTERLY FINANCIAL DATA ............................................................................. 12 
10. FINANCIAL CONDITION, LIQUIDITY AND CAPITAL RESOURCES ............... 13 

10.1. INTRODUCTION ............................................................................................... 13 
10.2. CASH AND DEBT BALANCES ....................................................................... 14 
10.3. SUMMARY OF CASH FLOWS ........................................................................ 15 

11. NEW ACCOUNTING STANDARDS ........................................................................ 17 
12. SUPPLEMENTAL DISCLOSURES ........................................................................... 17 
13. RISK FACTORS ......................................................................................................... 18 
14. OUTSTANDING SHARE DATA ............................................................................... 19 
15. OUTLOOK .................................................................................................................. 20 

Aecon Group Inc. 2



2021 First Quarter Report3



Aecon Group Inc. 4



2021 First Quarter Report5



Aecon Group Inc. 6



2021 First Quarter Report7



Aecon Group Inc. 8



2021 First Quarter Report9



Aecon Group Inc. 10



2021 First Quarter Report11



$ millions 

Aecon Group Inc. 12



2021 First Quarter Report13



Aecon Group Inc. 14



2021 First Quarter Report15



Aecon Group Inc. 16



“New Accounting Standards”

“Future Accounting Changes”

2021 First Quarter Report17



Aecon Group Inc. 18



2021 First Quarter Report19



Aecon Group Inc. 20



2021 First Quarter Report21



 
INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
MARCH 31, 2021 AND 2020 
 
 
TABLE OF CONTENTS 
 
MANAGEMENT REPORT  ...................................................................................................................  23
CONSOLIDATED BALANCE SHEETS  ...............................................................................................  24
CONSOLIDATED STATEMENTS OF INCOME  ..................................................................................  25
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME  ..................................................  26
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY  ............................................................  27
CONSOLIDATED STATEMENTS OF CASH FLOWS  .........................................................................  28
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  .................  29
1. CORPORATE INFORMATION  ........................................................................................................  29
2. DATE OF AUTHORIZATION FOR ISSUE  .......................................................................................  29
3. BASIS OF PRESENTATION  ...........................................................................................................  29
4. CRITICAL ACCOUNTING ESTIMATES  ..........................................................................................  30
5. NEW ACCOUNTING STANDARDS  ................................................................................................  35
6. FUTURE ACCOUNTING CHANGES  ..............................................................................................  35
7. CASH AND CASH EQUIVALENTS, AND RESTRICTED CASH  .....................................................  36
8. TRADE AND OTHER RECEIVABLES  .............................................................................................  37
9. INVENTORIES  ................................................................................................................................  37
10. PROJECTS ACCOUNTED FOR USING THE EQUITY METHOD  ................................................  38
11. PROPERTY, PLANT AND EQUIPMENT  .......................................................................................  40
12. INTANGIBLE ASSETS  ..................................................................................................................  41
13. BANK INDEBTEDNESS  ................................................................................................................  41
14. TRADE AND OTHER PAYABLES  .................................................................................................  42
15. PROVISIONS  ................................................................................................................................  42
16. LONG-TERM DEBT AND NON-RECOURSE PROJECT DEBT  ...................................................  42
17. CONVERTIBLE DEBENTURES  ....................................................................................................  44
18. CONCESSION RELATED DEFERRED REVENUE  ......................................................................  44
19. INCOME TAXES  ............................................................................................................................  45
20. EMPLOYEE BENEFIT PLANS  ......................................................................................................  45
21. CONTINGENCIES .........................................................................................................................  45
22. CAPITAL STOCK  ...........................................................................................................................  47
23. EXPENSES  ...................................................................................................................................  49

94 ............................................................................................................... E (LOSS)MOCNI REHTO .42
25. FINANCE COST  ............................................................................................................................  50
26. EARNINGS PER SHARE  ..............................................................................................................  50
27. SUPPLEMENTARY CASH FLOW INFORMATION  .......................................................................  51
28. FINANCIAL INSTRUMENTS  .........................................................................................................  51
29. CAPITAL DISCLOSURES  .............................................................................................................  53
30. OPERATING SEGMENTS  ............................................................................................................  54

Aecon Group Inc. 22



2021 First Quarter Report23



Aecon Group Inc. 24
  The accompanying notes are an integral part of these interim condensed consolidated financial statements   



2021 First Quarter Report25
  The accompanying notes are an integral part of these interim condensed consolidated financial statements   



Aecon Group Inc. 26
  The accompanying notes are an integral part of these interim condensed consolidated financial statements   



2021 First Quarter Report27
  The accompanying notes are an integral part of these interim condensed consolidated financial statements   



Aecon Group Inc. 28
  The accompanying notes are an integral part of these interim condensed consolidated financial statements   



Interim Financial Reporting

Summary of Significant Accounting Policies

New Accounting Standards

2021 First Quarter Report29



Summary of Significant Accounting Policies,

Aecon Group Inc. 30



“Contingencies”
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“Financial Instruments.”

Employee Benefit Plans
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Intangible Assets”

Leases
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Property, plant and equipment Long-term debt and non-recourse project debt
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VANCOUVER

1055 Dunsmuir Street, Suite 2124 
Vancouver, BC V7X 1G4
Phone 604 235 1398

CALGARY

110 9th Avenue SW, Suite 300
Calgary, Alberta T2P 0T1
Phone 403 695 3085

TORONTO

20 Carlson Court, Suite 105
Toronto, Ontario M9W 7K6
Phone 416 297 2600

MONTREAL

2015 rue Peel, Bureau 600
Montreal, Quebec H3A 1T8
Phone 514 352 0100

GENERAL INQUIRIES

Toll Free 1 877 232 2677
Email aecon@aecon.com

INVESTOR RELATIONS INQUIRIES

Email ir@aecon.com

MEDIA RELATIONS INQUIRIES

Email corpaffairs@aecon.com

REGISTRAR AND TRANSFER AGENT

Computershare Investor Services Inc.
Phone 514 982 7555
Toll Free 1 800 564 6253
Email service@computershare.com

aecon.com

ETHICS HOTLINE

Toll Free 1 844 980 2967
Online aecon.ethicspoint.com
QR Code aecon.navexone.com 




